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0 HUFUHGL P DWW ' LQHUSULY? GDQV @ : LQH %DQN
/[ H %HDX 5LYDJH E\ c'?cXU\/‘lL\g;3

7RXWIUD FKHP HQW2 WRLG 0 LFKHQQ QRXV DYRQ\
GLP P HQVH SMLVLU GE&DFFXHLOOU &XUWV HW VL
EULJDGH GX UHVWDXUDQWi/ H %HDX 5LYDJHi  SRXL
YRXV FRQFRFWAU XQ UHSDV H[ FHSWRQQHO H\v
LQWP LVWH | G2 JXVWHU GDQV @ : LQH %DQN

8 QH VRLLAH UDUH R° @ KDXWH FXLVLQH UHQFRQWI-
QRV EXQHV HW QRWH XQLYHW SRXU XQ P RP HQV
LQRXEQDE

-HXGL P DL &RQILGHQFHV GH 6 RP P HOHU
0 D[ HQFH 5 LHIHUW @ / RLUH

/H' RPDLQH : LQDXJXUH &RQILGHQFHV GH 6RP P HOHU XQH V2 UL+
GH UHQGH] YRXV SULY2V LP DJLQ?V FRP P H GHV SDUHQW ©VHV UDUHV

« FKDTXH 2GLWRQ XQ VRP P HQHU LQYLW SDUWJIH XQH W JLRQ TXL
XL HVW SDUNFXQOUHP HQWFKOUH TX&.0 P D WLVH SDU DLWHP HQW HV
TXE&.OUDFRQWA DYHF SW* FLVLRQ SDVWWLRQ HWQXDQFH

3RXU FHWW SUHP LOUH 2 GLWRQ 0 D[ HQFH 5LHJHUW VRP P HQHU
FDYLWH FKH]  7LWKOXV ~ YRXV SURSRVH XQH H[ S(RUDWRQ
FRQILGHQWHAGMH GH @ / RLUH | WIDYHW VL[ FXY2HV V@ GHFWRQQ?2 HV
DYHF H[ LJHQFH FKRLVLHV SRXU CHXU FDUDFWOUH QHXU @ G JDQFH Hy
QHXU VL QDWKUH GH WHUURLU




0 DUGL RFWREUH ' LOQHU SULY2 GDQV M : LQH %DQN
+ RW &KDP SV

3RXU FH GHX[LOP H G QHU GH @DQQ2H F&HVW GDQV
XQH DWP RVSKOUH LQWP LWH HW FKDHXUHXVH TXH OH
FKHI 6WHIDQ -DFREV HW VRQ 2@TXLSH YLHQGURQV
FXLVLQHU XQ P HQX XQLTXH DYHF GHV SURGXLW HQ
FLUFXLWFRXUW LP DJLQ? VS2 FLDCHP HQWSRXU YRXV

8 QH H[ S2 UHQFH JDVWRQRP LTXH KDXW GH JDP P H R®
FKDTXH S@MWVHUD VXEQP 2 SDU GBXQLYHW 6VWHIDQ -DFREV
HWG@® G J DQFH GH QRV EXGHV

-HXGL QRYHP EUH &RQILGHQFHV GH 6 RP P HQHU
-HOR ' HO7XUFR (H 312 P RQW

0 HLOHXU 6RP P HOHU GH %HQ LTXH HW DFVX H(
VRP P HQHU GX &KDMHWGH M ) RU«W -HQR YLHQGUL
YRXV SUP VHQWHU @ WP JLRQ GH VRQ FO XU CH 312 P RQWH\
VRXWH @ YDURW GH S2SLWHV O QRRILTXHV TXE&RQ \
UHWRX YH

8 QH G2 JXVWWRQ JXLG®H UFKH HQ G2 FRXYHUWV HG
3 FKDQJ HV HWHQ DQHFGRVWHY

' LQHU SULY2 GDQV GH : LQH %DQN ' DWH | FRQYHQLU
+ XP XV___+ RUMQVH

3RXU FHWW GHUQLOUH VRLWAPH G&H[ FHSWRQ GH
@DQQ2H QRXV DXURQV GKRQQHXU GE&DFFXHLAU
+XP XV + RUMIQVH ® 12 ULHQFH LQFRQWRXUQDECH
SRXU VD FXLVLIQH UDIILQ2H FLRDWYH  HW
SURIRQG2P HQW LQVSLAH SDU @  Y2J2WoO
VDLVRQQLHU

/ H WHP SV G&XQ UHSDV LVWH] YRXV HP SRUWHU SDU
XQ P HQX VXU P HVXUH R° FKDTXH SMW U YOHUD
ILQHWH 2 TXLAEUH HW2 P RWRQV
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$S2URV GAQIRV: LQH &XE
P DUV DYULO P DL MKLQ

9HQH] GAFRXYUWU QRWH : LQF
&OXE HW VHV GLI 12 UHQW W SHV Gk
P HP EHUVKLSV DXWRXU  G&XQF
YLVLWH G2 JXVWDWRQ 9 RXV DXUH]
GRFFDVIRQ GH IDLUH XQ G2WRXL
SDU QRWH : LQH  %DQN a
SUHP LOUH GH %HQI LT XH

9 LVLWHV G2 J XVWDWRQ

3@RQJIH] DX FO XU GH QRWH RDVLV
GH  ELRGLYHWLW G2 FRXYUH]
GKLWRLUH  GX ' RPDLQH  HV
H[ SARUH] QHV VHFUHW GH QRWH
SURGXFWRQ /D YLVIWH  VH
FQUWKUHUD HQ EHDXW DYHF XQH
G2 JXVWWRQ GH QRV GLI 12 UHQWHV
FXYa HV

: HHN HQG 3 RUWHV 2 XYHUWHV
6 DP HGL GLP DQFKH MLQ

(Q SOHLQ B6ROMFH GE&W G SURJUDPPH VHUC
VS2 FLDAHP HQWRULHQW DXWRXU GX 9 LYDQWDILQ GH YRX\
IDLUH G2 FRXYULU GH * RP DLQH VRXV XQ DXWH DQJ CH

« 7DEG H GDQV CHV YLJ QHV

e 0 DUFKH GX 7HP SV 3URIRQG ' 7:

e &RQFHUWLP P HWLI DX FO XU GHV YLJ QHV

e $WIQHU DSSUHQW. YL QHURQV

( WELHQ GEDXWJHV VX USULVHV
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